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TRADI NG STATEMENT

In terms of the Listing Requirenents of the JSE Limted,
conpanies are required to publish a trading statenent as soon as
they becone reasonably certain that the financial results for
the period to be reported on next, will differ by nore

than 20% from those of the previous correspondi ng peri od.

Shar ehol ders are advised that EPS and HEPS for the year ended 28
February 2009 is expected to be between 40% and 50 %EPS) and
bet ween 18% and 28% (HEPS) |ower than the corresponding period
ended 29 February 2008.

The variance is mainly attributable to discontinued operations
during the 2009 financial year. EPS and HEPS from conti nuing
operations are expected to be between 15% and 25% (EPS) and 8%
and 18% (HEPS) Ilower than the corresponding period ended 29
February 2008.

The negative results from di sconti nued operations are considered
non-recurring and conprise largely of disinvestnents due to non
per f or mance.

The group’s results from continuing operations have been
negatively affected by new investnents that have not yielded the
required return. Profit warranties are however in place that
provi des protection against future underperfornmance. Prospects
for these new i nvestnents remai n encour agi ng.

The information contained in this trading statenment has not been
reviewed or reported on by the conpany's external auditors.
| guad expects to release its financial results for the year
ended 28 February 2009 on or about 16 April 2009.
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